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EGYPTIAN  COTTON  NESS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 


The  New  Bedford  Standard  of  November  1  states  as 
follows : 

"The  extreme  weakness  in  cotton  future  markets 
following  the  unexpected  large  government  crop  fore- 
cast on  Monday  has  afforded  an  unusual  opportunity 
for  New  England  mills  to  cover  their  forward  require- 
ments for  raw  material  at  a  favorable  cost  but  has 
virtually  paralyzed  business  in  the  gray  goods  markets 
and  the  yarn  markets.     The  result  has  been  a  very 
irregular  situation  in  the  Eastern  spot  cotton  centers 
with  wide  differences  in  prico  quotations  on  actual 
cotton  and  generally  unsettled  ideas  as  to  values, 
either  of  cotton  or  of  cotton  goods. 

"Buying  of  actual  cotton  has  been  lighter  than  usual, 
but  the  activity  of  the  mills  has  centered  rather  in 
the  cotton  future  markets,  which  they  regard  as 
unbelievably  low.     The  basis  quotations  prevailing  at 
the  present  time,  however,  they  regard  as  entirely  too 
high,  and  hence  do  not  feel  warranted  in  contracting 
at  this  time  for  deliveries  of  the  actual  cotton  they 
expect  to  use. 


( 
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tatement  relative  to  long  staple  cotton  market  cont'd. 

''Occasional  sales  of  Egyptian  have  "been  reported 
this  week,  "but  the  market  has  not  "been  strong,  nrr- 
active.     Medium  to  good  grade  Sakel  is  offered  at 
41  to  42-1/2  cents  and  occasional  sales  have  been 
made.     There  is  a  very  strong  demand  for  spot  Sakel 
at  rather  full  prices,  but  offerings  are  very  hard 
to  get.    Medium  gredo  Egyptian  uppers  sold  in  a  very 
smell  way  around  31-1/2  cents  and  are  now  quoted  at 
31  to  32  cents,  with  very  little  demand. 

"Current  quotations  on  a  flat  price  basis  for 
middling  extra  staple  cotton  classed  as  to  staple  on 
a  very  strict  and  exacting  basis,  are  given  herewith 
as  indicative  of  the  Eastern  market: 

Inch  end  an  eighth,  26  to  26-1/2  cents. 

Inch  and  three  sixteenths,  27  to  28  cents. 

Plot  inch  and  a  quarter,  28-1/2  to  29-1/2  cents. 

Pull  inch  end  a  quarter,   30-1/2  to  32  cents. 

Inch  and  five  sixteenths,  37  to  39  cents." 
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stoc::s  at  Alexandria,  Err 7 

(from  Commercial  end  Financial  Chronicle  of  Oct.  31) 

The  stocks  on  October  30  of  this  year  and  of  tho  two 

preceding  years  were  as  follows  ( Egypt i cm  bales,  average 
weight  750  pounds ) : 

1925  1924  1923 

211,000  bales  193,000  boles      22  7,000  bales 


LIVERPOOL  PHICE3  C2P  EGYPTIAN  AND  UPLAND 

COT 'DOIT  ON  OCT,  30. 
(from  Commercial  and  Financial  Chronicle  of  Oct.  31 ) 

1925  1924  1925 

(pence)  (pence)  (tDence 

1/ 

Crood  Sakel  23.80  2  6.60  19.65 

Middling 

Uplands  10.35  13.58  17.44 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
October  30  of  48.0  cents  for  Good  Sakel  and  20,8  cents  for 
Middling.  Uplands ,   tho  aound  sterling  having  bees,  rue  ted 
at  Hew  York  for  cable  transfer  at  54-845  on  October  30, 


MIDDLING  QUOTATIONS  AT  SAVANNAH 


The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  October  30,  as 
follows:     18.50  to  20-49 
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THE  CEO?  IN  EGYPT . 


The  Cotton  Gazette  of  October  10  contains  the  following:. 


"Messrs.  J.  Planta  &  Co,,  write,  30th  September: - 
'Mansourah:  During  the  week  the  temperature  we a  very 
favourable.    Picking  is  now  general  in  the  whole  of  our 
district.     Prom  what  we  hoar'we  believe  that  the  first 
picking  will  be  slightly  inferior  to  last  year.    We  find 
that  in  quality  cotton  is  satisfactory,   especially  regard- 
ing the  staple.     As  regards  the  ginning  yield,   it  is  1  per 
cent,  larger  than  it  was  a  year  ago  for  Sake!  cotton, 
whereas  that  of  Zagoras  and  Pilion  is  about  the  same  as 
last  year.     ***' " 

"Messrs.  P..  August ino  &  Co.,.  write,  Alexandria,  October  1st.- 
rTrt.,dvS  circles  appear  to  be  still  somewhat  pessimistic  as 
regards  Sakels  trusting  that  the  price  will  decline,  There 
h;  s  been  some  straddle  reversing  between  Sakels  and  Uppers, 
operators  covering  their  sales  of  Sakels  and  selling  out 
their  purchases  of  Uppers.     These  straddle  purchases  of 
Sekels  had  a  steadying  effect  on  the  market.    Achmouni  did 
not  follow  the  decline  of  Sakels.     On  several  days  prices 
were  well  maintained  with  sn  advancing  tendency.     The  spot 
demand  for  Achmouni  is  considered  to  be  satisfactory.  On 
the  whole,  the  demand  for  Sakels  has  improved.'" 


"The  Alexandria  General  Produce  Association  reports  by 
cable;-  1  1 -lower  Egypt.-  Temperature  during  September  *,ts, 
with  the  exception  of  a  few  days,,  on  the  whole  f i  vo.ur;  bl»-- 
for  the  cotton  plant.     Pink  worm  and  boll  worm  c:  used 
freah  damage,  which  appears  to  be  less  than  that  of  the 
preceding  years.     A  few  mists  were  reported,  but  have  not 
had  any  bad  effect  on  the  crop.     Picking  became  genor.-*  1 
seven  to  fifteen  dq,ys  late,  according  to  districts.  The 
first  pick  of  Sakellaridis  gives  practically  the  same 
result  ae  in  1924.    As  regards  Zagora  and  Pilion  varieties, 
results  are  decidedly  superior.     Prospects  of  second 
picking  are  good.     The  final  result  is  naturally  subject 
to  temperatures  during  October.     The  ginning  yield  is 
superior  to  that  obtained  in  1924. 

*  *  *    r  n 


...  (.  . 

i'.  V  '- 
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THE  CHOP  IN  ECY?fi!  -  Continued. 


The  Cotton  Gazette  of  October  17  contains  the  follow- 
ing dispatch  from  Messrs  .  J.  PI  ante  8c  Co.,   of  ,;.lex&ndrio  , 
dated  October  8  - 

"There  is  o  good  demand  for  Uppers  and  Zagoros.  As 
to  Srkellaridis  it  is  not  sufficiently  large  to  absorb 
the  important  arrivals  of  the  last  few  days  and  pre- 
miums on  contracts  have  consequently  declined .  *** 
Of  Sakellaridis  only  small  quantities  of  cotton  with 
extra  staple  have  yet  arrived,  whereas  there  is  a  good 
offer  of  qualities  from  Good  to  Fully  Good  with  medium 
staple.     Crop.-  During  the  last  two  weeks  the  weather 
has  been  very  propitious  for  the  ripening  of  bolls 
forming  the  second  picking.     The  &iolft  of  this  latter 
will  be  much  larger  than  it  could  be  expected  s  fortnight 
ago . " 
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EGYPTIAN  COTTON  NEWS  LETT  Sri 


(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  .and  tre&a  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  i  ssumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MAREET  CONDITIONS  ' 


The  New  Bedford  Standard  of  November  8  states  as 
follows : 

MDif f erentifls  between  high  ■  nd  low  grado  cottons 
'Widened  still  further  this  past  -  •  o ok  in  virtually 
ell  the  New  England  cotton  markets,  and  reached  pro- 
portions seldom  if  ever  before  experienced  in  these 
markets.     In  many  special  types  either  of  selected 
short  staple  or  of  long  staple  Peeler  cotton,  the 
price-s  between  strict  middling  and  low  middling  dif- 
fered five,  six  or  even  seven  cents  a  pound.  Con- 
sumers of  cottons  were  somewhat  puzzled  by  the  situation, 
particularly  those  mills  that  are  in  the  habit  of 
using  medium  to  high  grade  cottons  -  strict  low  middling 
to  strict  middling      Such  mills  were  apparently  net 
quite  reedy  to  pay  the  full  market  prices  demanded 
for  strict  and  good  middling,  raid,  were  unable  to  buy 
suitable  cotton  in  middling  or  strict  low  middling 
except  at  prices  so  near  the  strict  and  good  middling 
quotations  that  they  refused  to  listen  to  them. 
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tement  relative  to  long  staple  cotton  market  cont'd. 

"Mills  accustomed  to  using  low  gro.de  cottons  hove 
been  able  to  buy  cotton  tc  fill  their  requirements 
at  o  price  so  lew  in  proportion  to  the  high  grade 
quotations,  that  they  have  hesitated  tc  buy  in  volume 
lost  tho  cotton  be  shorter  then  represented.  The 
weight  of  low  grr.de  offerings  seems  so  great  that  there 
seems  to  be  no  limit  to  the  extent  that  prices  can  be 
shaded.     Good  ordinary  and  strict  good  ordinary  full 
inch  and  a  sixteenth  cotton  has  been  bought  at  300  off 
December  even  though  the  staple  was  so  full  that  some 
beles  bordered  on  Boston  inch  and  an  eighth. 

"It  is  the  color  contained  in  the  lower  grade  offer- 
ings to  which  mills  in  Hew  Bedford  object.     They  are 
able  by  extra  processing,  to  eliminate  the  excessive 
leaf  and  trosh,  but  the  absence  of  bloom  is  something 
they  have  found  it  impossible  to  overcome,  and  the  gray 
caste  cf  the  cotton  is  evident  in  the  yarn  and  is  very 
difficult  to  remove  even  with  very  strong  bleaching 
agents . 

*  *  * 

"There  has  been  some  trading  in  Egyptians  reported, 
especially  in  medium  tc  good  grade  uppers  which  have 
been  available  in  some  quarters  at  30  cents,   or  slightly 
less.     Tire  yarn  interests  were  said  to  have  bought  r; thor 
heavily,  though  the  exact  amount  or  the  identity  of  the 
buyer  could  not  be  learned.    Medium  to  gocd  grade  Sakel- 
laridis  was  offered  at  40  to  41  cents  without  arousing 
much  buying  interest.     Pima  prices  are  nominal  only, 
and  at  the  same  levels  as  a  week  ago. 

"Current  flat  price  quotations  on  middling  extra 
staple  cotton  classed  according  tc  very  exacting  staple 
standards  are  as  follows: 

Inch  and  an  eighth,  2  7  to  28  cents. 

Inch  and  three  sixteenths,  26-1/2  to  29-1/2  cents. 

Inch  and  a  quarter  (flat),  30  to  31  cents. 

Inch  and  a  quarter  (full),   32  tc  34  cents. 

Inch  and  five  sixteenths,  37- tc  38  cents." 
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STOCKS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Nov.  7) 


The  stocks  on  November  6  of  this  y ear  end  of  the  two 
preceding-  years  were  as  follows  (Egyptian  boles,  average 
weight  750  pounds): 

1925  1924  192i 


231,000  bales        200,000  bales        245,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 

COTTON  ON  NOV.  6. 
(from  Commercial  end  Financial  Chronicle  of  Nov,  7) 

1925  1924  1923 

(pence)  (pence)  (pence 

1/ 

Good  Sake!  ^£.95  £7.00  21.60 

Middling 

Uplands  10.49  13.25  19,02 


1/ 

Those  prices  correspond  to  prices  at  Liverpool  on 
November  6  of' 46.3  cents  for  Good  Sakel  and  21.1  cents  for 
Middling  Uplands,   the  pound  sterling  having  been  quoted 
at  New  York  for  cable  transfer  at  X-,847  on  November  6. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 


The  Commercial  una  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  November  6.  as 
follows:       18.15  to  19,78 


Cotton  News  Letter  of  Nov.   11/25  (p.  4) 


THE  CHO"?  IK  EGYPT . 


The  Egyptian  frovernin^ntal  estimate  of  October  10,  as  quoted 
in  The  Cotton  Sswsette  (Liverpool)  of  October  £4,  indicates 
that  the  production  this  season  will  amount  to  the  equivalent 
of  1,470,000  hales  of  500  pounds  net  weight,   of  which  about 
46  per  cent  will  be  Sakel  cotton. 


The  Cotton  Gazette  of  October  24  also  quotes  the  following: 
dispatch  from  Messrs.  P.  Augustine*  &  Co . ,  of  Alexandria, 
dated  October  15: 

"Rumours  were  current  that  the  Government  deliberated  to 
buy  cotton  and  on  these  rumours  shorts  started  to  cover  in 
and  a  general  buying  movement  followed,  many  people  considering 
that  the  decline  had  gone  too  far.     So  far  nothing  definite 
is  known  as  to  what  the  Government  has  decided  in  its  recent 
conferences,   but  there  cannot  be  much  doubt  that  the  Government 

means  to  intervene  as  soon  ee  cotton  in  its  opinion  has  been 
depressed  too  much  or  whenever  their  support  should  be 
necessary.     It  is  also  rumoured  that  the  Government  will  decide 
to  restrict  next  year's  acreage  as  done  on  previous  occasions. 

The  report  states  that  both  as  reg,  rds  quality  and  ginning 
out-turn  this  year's  crop  is  superior  to  that  of  last  year. 
The  Government  will  publish  early  in  November  its  final  estimat 
In  spite  of  the  heavy  decline  for  Sakels,   spinners'   support  has 
not  been  forthcoming  yet  sufficiently,   as  often  the  case  early 
in  the  season,  and  in  the  absence  of  trade  support  prices  for 
Sakels  may  perhaps  weaken  further.     To-day,   frightened  by  tho 
American  decline,  bulls  wore  unloading  again." 


The  following  dispatch  from  Messrs.  E.  Caramano  &  Co.,  rf 
Alexandria,   dated  October  15,   is  also  quoted  in  The  Cotton 
Gazette  of  October  24  - 

"Picking  in  Sakels  is  now  general,  and  should  the  favourable 
weether  continue  there  are  great  hopes  on  the  second  picking, 
too,   under  these  conditions  we  cannot  but  see  lower  prices, 
and  hod  the  Government  not  threatened  to  interfere,  there  is 
no  doubt  that  the  market  would  have  been  perhaps  another  150 
to  200  points  still  lower.     ***  " 
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THE  CROP  IN  E^YPT  -  Continued 


"Cotton"  (Manchester)  of  October  24  contains  the  follow- 
ing dispatch  from  the  firm  of  Pinto  &  Co.,  of  Alexandria, 
under  date  of  October  8  - 


"With  the  abundance  of  arrivals  of  Sokele,   it  is  now 
possible  to  noire  a  acre  exact  idea  on  the  quality  of  the 
crop.     In  grade  we  can  say  that  the  first  picking  yielded 
a  successful  crop,   so  much  so  that  it  is  feared  that  the 
medium  gro&es  will  be  very  scarce.    As  regards  staple,  however, 
its  tendency  to  the  worse  continues,  and  every  year  it  is 
a  little  worse  than  in  the  preceding  one.     *e  foresee  a 
decline  in  premiums  on  Futures  for  the  high  grades,  but  a 
greater  difference  between  medium  and  good  stapled  cotton. 

*  *  *  IT 
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EGYPTIAN  COTTOIJ  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  tho 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  steple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 


The  New  Bedford  Standard  of  November  15  states  as 
follows : 

"Trading  in  the  New  Bedford  cotton  market  as  well  as 
in  other  New  England  cotton  centers  has  been  greatly 
hampered  during  the  past  week  by  the  very  erratic  price 
situation,  and  both  buyers  and  sellers  found  difficulty 
in  determining  the  market  value  of  either  high  or  low 
grade  cottons.     Prices  on  exactly  equal  types  sometimes 
varied  two  to  three  cents  a  pound. 

"There  was  a  very  strong  demand  for  middling  and 
strict  middling  cotton  both  in  the  extra  staple  lengths 
and  also  in  the  selected  shorter  types  such  as  full 
sixteenths  and  Boston  eighths,  and  spots  of  these 
lengths  seemed  in  many  instances  to  command  almost 
any  price  demanded  for  them.     Buying,  however,   is  not 
in  large  volume,  being  chiefly  for  replacement  purposes. 
On  the  other  hand,  low  grade  cottons  of  both  long  staple 
and  short,  were  pressing  so  hard  on  the  market  that 
grades  below  low  middling  could  be  had  almost  at  any 
price  the  buyer  cared  to  offer.     There  was  a  spre  ad ,   i  n 
some  instances,  of  as  much  as  three  and  four  hundred 
points  between  low  middling  end  the  next  lower  grades. 
*  *  * 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

"Interest  in  Egyptian  Sckellaridis  is  being  displayed 
in  several  new  quarters  and  it  is  claimed  that  mills 
v?ho  usually  require  long  staple  Peeler  in  quantity  are 
now  seriously  considering  "buying  Sak  instead.  The 
demand  for  spot  Sakel  is  approaching  the  squeeze  stage 
and  the  situation  is  expected  to  be  very  tight  for  some 
weeks  more  until  a  larger  volume  of  the  new  crop  Sakel 
arrives  in  this  country.     Shipment  Sak  of  medium  to 
good  grade  is  priced  around  39  to  4-0  cents  and  has  sold 
on  that  basis,  while  very  high  grades  have  been  bought 
around  43  to  45  cents.     Spots,  however,  h;jve  brought 
between  50  end  60  cents,  but  only  for  small  lots. 

*  *  * 

"Pima  inquiry  in  certain  few  quarters  brought  out 
quotations  of  48  cents  for  number  threes  and  45  cents 
for  number  fours  t;nd  fives  in  small  lots.     No  sales, 
however,  have  been  reported. 

"Current  prices  on  middling  extra  staple  cotton  classed 
vory  strictly  ss  to  gr&de  and  staple  are  driven  herewith: 
Inch  and  an  eighth,  28-1/2  to  29-1/2  cents. 
Inch  end  three  sixteenths,   30  to  31  cents. 
Flat  inch  and  a  quarter,  32  to  33  cents. 
Inch  and  five  sixteenths,   37  to  39  cents." 
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STOCKS  AT  ALEXANDRIA,  EOT? 
(from  Commercial  f.nd  Financial  Chronicle  of  Nov.  14) 

The  stocks  on  November  13  of  this  year  and  of  the  two 
preceding  years  were  as  follows  (Egyptian  bales,  average 
weight  750  pounds): 

1985  1924  1925 

4 

233,000  bales        215,000  bales        261,000  bales 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND 
COTTON  ON  NOV.  13. 
(from  Commercial  and  Financial  Chronicle  of  Nov.  14) 

1925  1924  1925 

(pence)  (pence)  (x>ence) 

1/ 

Good  Sakel  21,65  26,50  22.95 

Middling 

Uplands  10.58  13.8/  19.89 


y 

These  prices  correspond  to  prices  at  Liverpool  on 
November  13  of  43.7  cents  for  Good  Sakel  and  £1.3  ce^ts  for 
Middling  Uplands,   the  pound  sterling  having  been  quoted 
at  New  York  for  cable  transfer  at  $4,847  on  November  13. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  November  13,  as 
follows:       18.71  to  20.18 
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MILL  CONSUMPTION  IN  THE  UNITED  STATES  OF 
PIMA  AND  IMPORTED  EGYPTIAN  COTTONS , 
OCTOBER,   19 '2  b, 


The  Bureau  of  the  Census  reports  mill  consumption  of 
American  Egyptian  (Pima)  cotton  during  the  month  of 
October  as  684  bales  of  500  pounds  gross  weight,  compared 
with  693  "bales  in  September  and  764  bales  in  August.  The 
mill  consumption  of  imported  Egyptian  cotton  is  reported 
as  having  been  17,520  bales  in  October,  compared  with 
17,939  bales  in  September  and  16,167  bales  in  August. 


THE  CROP  IN  EGYPT . 


The  Cotton  Gazette  (Liverpool)  of  October  31  quotes  the 
following  dispatch  from  Messrs.  J.  Planta  &  Co . ,   of  Alexandria, 
dated  October  22: 

"Demand  of  a  general  character  has  developed  for  Sakel 
and  Uppers.     It  looks  as  if  consumers  of  Egyptian  cotton 
are  thinking  the  moment  favourable  to  cover  part  of  their 
needs.     Notwithstanding  this  support  prices  continue  to 
decline  slowly  owing  to  the  general  impression  that  our 
crop  will  be  very  big,  probably  a  record  one.     In  our 
opinion  a  further  depression  of  some  importance  may  still 
be  expected. 

"Crop.-  In  Lower  Egypt  picking  is  In  full  swing  and  thg 
result  is  considered  satisfactory  in  quantity  and  quality. 
High  grades  are  more  plentiful  than  last  season  and  the 
reason  for  the  scarcity  of  extra  cotton  is  that  big  Dairas 
are  reluctant  to  sell  their  crops  at  present  prices  hoping, 
perhaps  witlj  some  reason,  that  the  Government  might  inter- 
vene on  our  market  in  case  of  a  further  decline. 

*  *  * 

"From  our  information  we  gather  that  we  shall  not  be  far 
from  the  truth  in  estimating  this  year's  crop  at  7-3/4  million 
cantars  as  a  minimum,   of  which  about  4  million  cantars  of 
Sakellaridis . "     [Equivalent,   in  bales  of  500  pounds  net 
weight,  to  1,535,000  bales  for  the  whole  crop  and  792,000 
bales  of  Sakellaridis], 


The  following  from  Messrs.  Alexandria  Commercial  Co.,  of 
Alexandria,  dated  October  15,  is  also  quoted  in  The  Cotton 
Gazette  of  October  31: 

"Crop,  1925:  Regarding  the  new  crop,  we  have  very  little 
to  say;  the  yield  of  the  second  pickings,  however,  has  beec 
quite  satisfactory  owing  to  the  warm  weather." 


TA 


U.  S.  DEPARTMENT  OF  AGRICULTURE 
WASHINGTON,  D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


November  25, 


1925. 


EGYPTIAN  COTTON  NEWS  LETTER 


(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals,  the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperetors  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,   and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  M/.RXET  CONDITIONS 


The  New  Bedford  Standard  of  November  22  states  as 
follows : 

"Tfliile  a  good  general  interest  characterized  the  New 
England  extra  staple  markets  during  the  past  week, 
trading  did  not  get  very  heavy,   despite  the  fact  that 
brokers  reported  some  inquiry  for  almost  every  type 
and  grade.     Prices  continued  very  stiff  and  the  mills 
as  a  rule  seemed  reluctant  to  meet  them  except  in  a 
moderate  way  on  high  grade  staples.     On  certain  of  the 
selected  shorter  cotton  types  a  real  scarcity  was 
reported  in  the  better  grades  and  prices  accordingly 
were  jjushed  up  fully  fifty  points  on  such  types  as 
Boston  eighths  and  Commercial  eighths  and  in  some  cases 
on  white  full  sixteenths,   too.     On  the  other  hand, 
there  was  some  easing  In  the  situation  on  the  very 
short  types  measuring  less  than  an  inch  in  staple, 
and  these  could  be  had  in  almost  any  grade  at  somewhat 
easier  prices  than  had  been  current  a  week  or  two 
previously.     The  same  wide  differentials  prevailed 
between  graces  on  cotton  lower  than  strict  low  middling, 
but  the  spread  between  grades  on  the  white  cottons 
ranging  upward  from  middling  was  not  quite  as  great  as 


usual . 


•r 
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Statement  relative  to  long  staple  cotton  m?  rket  cont'd. 

"A  further  drop  in  the  price  of  Egyptian  Sakellar iclis 
this  week  has  brought  this  cotton  down  now  to  a  parity 
with  long  staple  Peeler.     Medium  to  good  grade  Sak  is 
now  available  at  38  cents  or  even  slightly  under  that 
figure,  while  high  grades  can  be  had  {.round  40  cents. 
No  considerable  activity  in  purchasing  was  reported 
this  week,  however,  though  it  is  felt  in  the  market 
that  a  continuation  of  this  price  relationship  between 
Sak  and  long  stc pie  Peeler  will  be  bound  to  result  in 
a  great  many  mills  switching  from  Peeler  to  Sak.  *** 

"Current  quotations  for  middling  cotton  classed  as  to 
staple  according  to  very  strict  and  exacting  standards 
of  stapling  are  given  herewith  as  indicative  of  the 
general  level  of  local  prices: 

Inch  and  an  eighth,  28-1/2  to  29-l/2  cents. 

Inch  and  three  sixteenths,   30  to  31  cents. 

Inch  and  a  Quarter  (flat),   31-1/2  to  32-l/2  cents. 

Inch  and  a  quarter  (full),  33  to  35  cents. 

Inch  and  five  sixteenths,   37  to  39  cents." 
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STOCKS  AT  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Nov.  21 ) 

The  stocks  on  November  20  of  this  year  aM  of  the  two 
preceding  years  -were  as  follows  (Egyptian  hales,  average 
weight  750  pounds): 

1925  1924  1923 

243,000  hales         235,000  b&les        291,000  h&les 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND- 
COTTON  ON  NOV.  20. 
(from  Commercial  and  Financial  Chronicle  of  Nov.  21) 

1925  1924  1923 

(nence)  (pence)  (pence) 
1/ 

Good  Sakel  21.05  26.80  25.55 

Middling 

Uplands  10.60  13.63  20.14 


1/ 

These  prices  correspond  to  prices  at  Liverpool  on 
November  20  of  42.4  cents  for  Good  Sakel  and  21.3  cents  for 
Middling  Uplands,   the  pound  sterling  having  been  quoted 
at  New  York  for  cable  transfer  at  $4,844  on  November  20. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 


The  Commercial  and  Financial  Chronicle  reports  the  range 
of  daily  closing  quotations  for  Middling  Upland  cotton  on 
the  Savannah  market  for  the  week  ending  November  20,  as 
follows:       19.85  to  20.12 
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MIXED  SAK.  COTTON 


The  Textile  World  of  November  14  contains  the  following 
editorial  - 

"It  should  hardly  be  necessary  to  war*  spinners  who  use 
Egyptian  Sakelaridis  cotton  of  the  desirability  of  making 
purchases  through  importers  of  the  highest  character  whose 
shippers  can  be  depended  upoa  to  deliver  cotton  that  is 
up  to  type  in  every  respect.     Those  who  attempted  last 
season  to  use  Sak.  that  was  mixed  with  Pillion  and  other 
short  and  inferior  cottons  at  the  gin  should  have  learned 
their  lesson.     They  must  remember,  however,   that  seed  of 
cotton  that  was  mixed  in  the  gig  last  season  has  this 
season  brought  forth  mixed  staple  in  the  field,   a*d  that 
this  in  turn  may  be  mixed  in  the  gins,   thus  compounding 
for  spinners  last  season's  troubles. 

"In  view  of  the  large  increase  in  Sak.  acreage  and 
probable  yield  this  season  a  scarcity  of  uniform  lengths 
and  grades  would  seem  unlikely,   yet  it  is  currently  re- 
ported that  the  experienced  buyers  for  thread  and  fine 
yarn  spinners  in  this  country  and  England  are  finding  dif- 
ficulty in  securing  firm  offers  of  desired  quantities 
against  their  types.     Even  if  this  report  proves  to  have 
been  exaggerated  it  certainly  emphasizes  the  need  of  making 
Egyptian  contracts  with  importers  and  shippers  of  unquestioned 
reliability . " 


The  Bureau  of  the  Census  reports  as  follows  the  imports 
from  Egypt,    in  equivalent  500-pound  bales,   during  the 
month  of  October  and.  during  the  3  months  ending  October  31, 
1925,  as  well  as  the  corresponding  data  for  the  preceding 
year . 


EGYPTIAN  COTTON  IMPORTS 


October 


3  months  ending  Oct.  31 


1925 


1924 


1925 


1924 


6,335 


3,  687 


22 ,020 


9,849 


